Declaration of Interest

PKF Chartered Accountants and Business Advisers is a 73 partner accountancy
practice with offices in Brisbane, Sydney and Melbourne. The firm is also affiliated
with PKF practices in Adelaide, Canberra, Darwin, Hobart and Perth. The firms
interest in lodging a submission to the review of Innovation policies arises from the
Government Incentives practice within the firm, which consults to over 140
companies in relation to the R&D Tax Concession, R&D Grants and other industry
specific financial assistance measures. We receive no Government assistance in
relation to the operation of the Government Incentives practice.

The opinions expressed in the submission are those of Graham Wakeman, Partner in
charge of the Government Incentives practice and reflect his opinions based on over
20 years experience in consulting on the R&D tax concession and other innovation
related Government financial incentives.
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